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UZBEKISTAN AT A GLANCE
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POPULATION BY GENDER AND AGE GROUPS

FX Reserves

$31.0 
bln

Uzbek 
(official)

English 
(popular)

Russian 
(widespread)

~50%

Urbanization 
Rate

11

International 
Airports

448.9K 
sq.km

Territory

$80.4
bln

GDP

36.6 
mln

Population Labor 
Force

20 
mln



COMPETITIVE HUMAN CAPITAL

70%
Pre- school

100%
School

38%
HEI

ENROLMENT RATE

209 higher 
educational 

institutions (HEIs)

More than 1 mln
students are 

studying in HEIs

INTERNATIONAL 
UNIVERSITIES 



COMFORTABLE LIVING CONDITIONS

Gastronomic,
cultural and sport 

tourism for 
appropriate 

price 
Family of four 

estimated 
monthly costs 

are
$1 500

A single person 
estimated 

monthly costs 
are $420 90+ countries 

with visa - free 
regime

Investment visa 
option for you 

and family 
members



ECONOMIC INDICATORS
25%

33%

42%

GDP structure
Services

Agriculture

Industry

Other 19,3%

Communication 4,3%

Transport 6,4%

Education 22,5%

Trade 24,8%

Financial 22,7%

Infrastructure 2,4%

Energy 7,6%

Mining 8,7%

Processing 82,3%

Fis h e rie s  10,3%

Fo re s ty 32,5%

Fo o d
Pro d u c tio n  40,9%

Services 16,3%

MAIN TRADE PARTNERS, BLN $

3,10 6 ,21

2,51 6 ,40

1,38 3,24

1,51 1,72

0 ,05 2,29

0 ,98 0 ,28

0 ,09 1,07

0 ,19 0 ,73

Exp o rt Im p o rt

19.31

30.70

Fo re ig n  
Tra d e  

tu rn o ve r 
$50 bln .

Exp o rt

Im p o rt



UZBEKISTAN IN INTERNATIONAL RATINGS AND INDICES
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Global competitiveness index
N/A

Competitive Industrial Performance 
Index
2022 89/157 (0.0167 scores)
2021 94/152 (0.0168 scores)

Statistical Capacity Indicator
2020 61/144 (67.78 scores)
2019 78/145 (64.4 scores)
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Global Innovation Index
2022 82/132  (25.3 score)
2021 86/132 (27.39 score)

E- government Development Index
2022 69/193 (0.73 score)
2020 87/195 (0.66 score)
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Human Development Index
2021 101/189 (0.727 scores)
2020 107/189 (0.72 scores)

Sustainable Development Goals
2022 77/163 (69.9 scores)
2021 77/165 (69.58 scores)

Index of Economic Freedom 
2022 117/161 (55.7 scores)
2021 108/178 (58.3 scores)

Fitch Ratings 
2022 «BB- » (stable)
S&P Global Ratings 
2021 «BB- » (stable)

OECD Country Risk Classification
2021 5th - group
2020 5th - group

FDI Regulatory Restrictiveness Index
2020 43/89 (0.068 scores)

Open budget index
N/A

Woman , Business and the Law
2022 135/190 (70.6 score)
2021 134/190 (70.6 score)

Logistics Performance Index
2018 99/160 (2.58 score)
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Worldwide Governance Indicators

1. Political Stability and Absence of violence/terrorism
2020 149th/213 - 2021130th/213 

2. Government Effectiveness
2020 138th/209 - 2021116th/209

3. Regulatory Quality
2020 177th/209 - 2021144th/209 

4. Voice and Accountability
2020 194th/208 - 2021 182nd/208  

5. Rule of Law
2020 181st/209 - 2021168th/209

6. Control of Corruption
2020 176th/209 - 2021161st/209

Corruption Perception Index
2022 126/180 (31 scores) 
2021 137/180 (28 scores)

Democracy Index
2022 149/167 (2.12 score)
2021 150/167 (2.12 score)

Press Freedom Index
2022 133/180 (45.74 scores)
2021 157/180 (50.74 scores)

Rule of Law Index, World Justice Project
2022 78th/140
2021 85th/139

updated

updated



REFORMS OF PAST 7 YEARS

ECONOMIC 
LIBERALIZATION

ADMINISTRATIVE 
PROCEDURES

LAWS AND 
REGULATIONS

The number of 
taxes reduced 
from 13 to 9

VAT rate was 
reduced from 
20% to 12%

Import tariffs 
reduction for 8 000 
items with average 
rates 6,45%

Process of registration 
of enterprises was 
improved

500 functions of 
the Government on 
regulation of 
business were 
removed

The number of executive  
authorities was reduced 
from 61 to 28

132 licenses and 
permits were 

abolished 

Over 20 SEZ are 
operating

New 
Tax Code (2020)

Ne w Investment Law 
(Dec, 2019, replaced 3 laws)

Ne w Constitution of Uzbekistan 
(30.04.2023, Article 67 – Investment climate)

Th e  s ys te m  o f 
p ro c e s s in g  o n  th e  
c u s to m s  te rrito ry 

wa s  simplified

Stra te g y o f 
New Uzbekistan 2022- 2026 

(Goal 26: Investment 120 bln USD, 
Goal 28: Exports: 30 bln USD)

Stra te g y o f Uzbekistan - 2030 
(11.092023, GDP to 160 bln

USD, Investment to 250 bln
USD))

Foreign Investors Council 
u n d e r th e  Pre s id e n t 

o f th e  Re p u b lic  
o f Uzb e kis ta n  wa s  e s ta b lis h e d



REFORMS OF PAST 7 YEARS –
New Constitution of Uzbekistan –

Chapter 12 (Economic Fundamentals of Society)
Article 67

The state shall ensure a favourable investment and business climate .

Entrepreneurs in accordance with the law shall have the right to conduct
any activity and choose its direction independently .

Unity of the economic space and the free movement of goods , services ,
labour and funds shall be guaranteed on the territory of the Republic of
Uzbekistan .

Monopolistic activities shall be regulated and limited by law .
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RESULT OF REFORMS

Foreign Trade 
Turnover
b ln USD

26,6
50,0

62,1
GDP, current 
bln USD

80,4
Industrial 
Production 
bln USD

28,9
49,8

Inflation 
rate, %

14,4
12,3

Industrial Development 
Fund was established 

with an initial allocation 
of $200 million

Import tariffs reduction 
for nearly 8 000 items 

with average rates 
6,45%

Exports of finished products 
doubled, and their share in 

the export structure 
reached 65%

Exports of finished 
products doubled, and 
the share reached 65%

Number of e nterprises:

small increased by 40 K 

medium - sized increased from 2K to 10K

large increased from 400 to 1,5K



FDI LANDSCAPE

26,2%

18,3%

2,6%
14,9%

5,2%
35,6%

$35 ,7 bln

Manufacturing
Information 
and communication

Energy supply

Other

Transportation

Mining

111 300 345 635

812 981
3349 2848

4200

6685

8612
9989

2017 2018 2019 2020 2021 2022

Projects FDI

FDI SECTORAL STRUCTURE IN 
2017 - 2022

FDI INFLOWS IN 2017 – 2022, 
MLN USD

Russia - 1409

China - 1500

Turkey - 750

Germany - 663

USA - 202

UK – 95

S. Korea - 110

Netherlands - 87

Switzerland - 247

FDI BY COUNTRIES 2022 (MLN USD)



ACCESSIBLE MARKETS

783
MILLION

CONSUMERS

448
Million in EU

300
Million 
in CIS

72
Million Central 

Asia
countries

GSP+ Enhanced Framework -
Uzbek producers could export to
the EU about 3,000 goods without
charging customs duties and
3,200 items – at reduced rates.

Since Uzbekistan became GSP+
beneficiary, trade turnover with EU
increased by 22%, while exports
from Uzbekistan to the EU
increased by 86%.



INCENTIVES FOR INVESTORS
TAX EXEMPTIONS FOR SEZ 

ENTERPRISES

Not less than 15% s h o u ld b e th e s h a re o f fo re ig n
in ve s to rs in J SC a n d a t le a s t 33% in o th e r c a s e s .

Fo r e n te rp ris e s  with  a t le a s t 33% o f in ve s tm e n ts  im p o rtin g  p ro p e rty fo r o wn  u s e

ENTERPRISES WITH FDI*ARE EXEMPT FROM PAYING

*Exc e p t Ta s h ke n t a n d  Ta s h ke n t re g io n

Wa te r u s a g e  ta x La n d  ta xTa x o n  p ro p e rty

3 ye a rs fo r 
in ve s tm e n t o f  
$0,3M – $3M

5 ye a rs fo r 
in ve s tm e n t o f  
$3M – $10M

7 ye a rs fo r 
in ve s tm e n t 
o f  $10M+

Cu s to m s  d u ty e xe m p tio n2
years

To u ris m  FEZ

Ph a rm a c e u tic a l FEZ

Ag ric u ltu ra l FEZ

In d u s tria l FEZ

water 
usage 

tax 

land 
tax

tax on 
property

Tax 
on 
profit

5 ye a rs fo r 
in ve s tm e n t o f  

$3M – $5M

7 ye a rs fo r 
in ve s tm e n t o f  
$5M – $10M

10 ye a rs fo r 
in ve s tm e n t 
a b o ve  $10M

5 ye a rs  fo r 
in ve s tm e n t o f  
$3M – $5M

7 ye a rs  fo r 
in ve s tm e n t o f  
$5M – $15M

10 ye a rs  fo r 
in ve s tm e n t 
a b o ve  $15M

3 ye a rs fo r 
in ve s tm e n t o f  
$0,3M – $3M



SUPPORT FOR EXPORTERS FROM THE EXPORT PROMOTION AGENCY 
(epauzb.uz) UNDER MIIT OF THE REPUBLIC OF UZBEKISTAN

100%

Coverage for the implementation
of international standards and 

certificates

50 %

Coverage of expenses for registration 
of products in foreign competent 

authorities.

100%

Reimbursement for presentations
and commercials

100%
Compensation of expenses of 

participants in business seminars, 
trainings, business forums and 

trade missions

100%

Compensation of expenses 
for participation in 

international tenders and
competitions

100%

Reimbursement of expenses
for participation in exhibitions 

and fair events



"SINGLE WINDOW" SYSTEM

Visit

Meeting the investor at the airport;

Accommodating and accompanying investors

Visiting program

Meetings with government agencies

visiting the necessary places

Searching for partners

Cooperation

Defining the project

Choose  a place

Drawing up a memorandum with 
the investor

Preparation of project 
documents

Search for consulting 
companies

Registration

Company registration

Opening a bank account

Signing the investment 
agreement

Permitting documents Start a project

Additional required 
services

1 2

543

6 7
Authorization and licenses

Renting land

Connecting to the infrastructure

Work visa.



Competitive
human capital

Developing 
Infrastructure and 
abundant natural 

resources

Competitive business 
costs, incentives and 
comfortable living 
conditions

Accessibility of local 
and regional markets

Reasons to Invest 
in Uzbekistan

5
Irreversible reforms 

and strategic 
development 



UZBEKISTAN - JAPAN

$139,2 MLN
(Jan-Aug 2023)

TRADE 
TURNOVER

$133,6
MLN 

$5.6
MLN 

Enterprises with Japanese 
investments operate in 
Uzbekistan.

Representative 
offices of 
Japanese 
companies were 
accredited in 
Uzbekistan.

Convention on 
Avoidance of Double 
Taxation (19.12.2019)

EXPORTEXPORT

60 12
Agreement on the 
Liberalization, Promotion 
and Protection of 
Investments (15.08.2008)

Energy Cattle Breeding

Textile Healthcare

Tourism Pharma

Waste Treatment

INVESTMENT COOPERATION 

Prospects of 
Establishing Direct 

Air Flights from 
NAGOYA to 

UZBEKISTAN



KEY SECTORS/PROJECTS FOR INVESTMENT (I)

Manufacturing Real estate Wholesale &  
retail

Public 
utility services

Tourism &  
entertainment

Construction Transport &  
storage

Information &  
communication  

services

Education Food industry

Medicine &  
Pharmaceuticals

Electronics  
production

Textile 
industry

Financial
services

Chemical 
production

VISIT INVESTMENT PROMOTION AGENCY OF
UZBEKISTAN

www.invest.gov.uz

http://www.invest.gov.uz/


KEY SECTORS/PROJECTS FOR INVESTMENT (II)

Project Proposals 
(Teasers and info will be shared by QR code upon request) :

1. Big infrastructure projects

2. 140 industrial projects

3. More than 2000 regional projects



KEY SECTORS/PROJECTS FOR INVESTMENT (III)

1. Big infrastructure projects



KEY SECTORS/PROJECTS FOR INVESTMENT (IV)

2. 140 industrial projects

    

    

   

… 

 



KEY SECTORS/PROJECTS FOR INVESTMENT (V)

3. More than 2000 regional projects

    

 
   

   

… 

 



COMPANIES WITH FDI IN UZBEKISTAN



Ministry of Investment, Industry and Trade (www.miit.uz ) 
Foreign Investors Council (www.fics.uz )

Investment Promotion Agency (www.invest.gov.uz )

http://www.miit.uz/
http://www.fics.uz/
http://www.fics.uz/


INVESTMENT GUIDE UZBEKISTAN

リンク先： https://www.unido.or.jp/files/Investment - Guide - Uzbekistan_JP.pdf Link: https://www.unido.or.jp/files/Investment - Guide - Uzbekistan_EN.pdf

日本語版

English 
Version

https://www.unido.or.jp/files/Investment-Guide-Uzbekistan_JP.pdf
https://www.unido.or.jp/files/Investment-Guide-Uzbekistan_EN.pdf


INVEST IN 
UZBEKISTAN

+998 71 202 02 10

www.invest.gov.uz

uzipa@invest.gov.uz

34, Taras Shevchenko Street, 
Tashkent, Uzbekistan, 100047

Ministry of Investment, Industry and 
Trade of the Republic of Uzbekistan

+998 97 977 07 22 (whatsup, tm)

www.miit.uz

mf364@miit.uz

1, Islam Karimov Street, 
Tashkent, Uzbekistan, 100029

Mr. Tengiz Asanov
Deputy Head 

Investment Climate and Ratings Department

+998 71 238 52 18
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